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PLANNED GIVING BRIEF

Generosity At Work

Convert a Tax Burden
to Benefit the Church

If you are 70½ or older and have an
Individual Retirement Account (IRA) the
IRS requires you to withdraw a certain
amount from your IRA each year whether
you need the funds or not. You pay
income tax on every distribution. For
many IRA account holders, the taxes can
be a significant and an undesirable annual
burden.

Increase Ministry Impact
and Benefit Personally

Many people are discovering that they can
make a big difference to help further their
Church's ministries and missions with an
IRA charitable rollover gift. For an added
benefit, consider designating your church
as a beneficiary of your IRA.

 An IRA is Good for
 Stewardship Planning

The IRA charitable rollover gift allows you
to transfer any amount (up to $100,000
annually) from your IRA Required
Minimum Distribution (RMD) directly to
your church each year.  Pay no taxes on
the charitable transfer, support ministry
and missions of your church, count the
gift against your required minimum
distribution which lowers your income
and taxes each year.

This information is not intended as tax, legal or financial advice.
Gift results may vary. Consult your personal financial advisor for
information specific to your situation.

USE YOUR IRA FOR GOOD !

Margaret is a retired librarian. She
volunteers at her church and has
made regular donations to the church
for many years. Margaret saw that her
taxes were going to increase and
wondered how she could continue to
do extra things on lower retirement
income.

Margaret: "I have been fortunate that I
could make gifts to my church. Because

I am turning 70½ this year, I must start taking distributions from
my IRA.  My income and tax rate will increase so I started looking
for a better financial benefit.

I talked to my pastor who referred me to our Rocky Mountain
United Methodist Foundation staff.  I learned that I could reduce
my income and my taxes, each year, by transferring all or a part of
my recquired minimum distribution amount from my IRA directly
to my church. I will also receive full tax benefits.  I am thrilled that
I can give generously to God's work and personally and financially
benefit."

Margaret called her IRA custodian and notified her church to
expect her annual gift of $6,500 to be postmarked each year
before December 31st. She is happy to be supporting the vital
ministries and missions of her church. Margaret has combined
a spirtual gift of generosity with good financial planning!

The Foundation staff is available to answer your questions, and
to offer assistance to your church's financial manager on giving
and recieving annual IRA charitable distributions.
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